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There is very little time between 
the Regional & State meets…

5

Many concepts are added to the 
State test that take more than a 

month to master. 
Let’s explore the concepts and 
ways of presenting them before 

April!



State Concepts List
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Corporations & Stock

Five Main 
State 

Concepts

7

Financial Statements

Promissory Notes

Accruals & Deferrals

Ratios (part of Finan.Statements)
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Corporations 
& Stock

Study Corporations early along with 
Sole Proprietorships and Partnerships

SW Century 21 text, page 722)
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Financial
Statements

Study the 
Monster problem 

on Kay’s
website under 

Supplemental Resources…
Maybe even when you 
first teach Financials!
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Promissory
Notes

Remind the Ss…
They already know 

how to do this!
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Accruals & 
Deferrals

They just have to 
ask one question:

Has any CASH changed 
hands yet?

If yes, it’s a deferral
If no, it’s an accrual



Accounts Receivable
12

When businesses sell their services on credit:
DR Accounts Receivable

CR Sales, Fees, or other revenue account
The Realization of Revenue CPA states that revenue is earned 
when a sale is made, not when the receivable is collected. 
This is a perfect example of an accrual. No cash yet.

They already learned about an Accrued Revenue….



Supplies
13

When businesses buy supplies with a check:
DR Supplies

CR Cash in Bank
The supplies used are transferred to an expense account 
when the adjustment on the worksheet is made. 
This is a perfect example of an accrual. (Cash has been paid.)

They already learned about a Deferred Expense….



for Ratios…
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No help here!

Check out the Ratios PowerPoint 
on accountingrocks.net!

You’re on your own!

But it’s just formulas!
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Bonus 
Content!

(for what it’s worth)

kaywhitton@gmail.com

Because you’re 
here with me ‘til 

the very end…
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Bring your students to a SAC near you!

oSept 13 University of Texas RGV, Edinburg

oSept 27 West Texas A&M University, Canyon

oOct 25 University of Texas at Austin

oNov 1 Richland High School, Prosper



Contact Kay at
kaywhitton@gmail.com

Free resources at
accountingrocks.net
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